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6OB�DBEVUB�TVMMF�TDBMF�EJ�DB�
TB�JO�QJFOB�OPUUF��4BSB�$BUF�
OBDDJ
�VOB�EPOOB�EJ����BOOJ
�
¥ � TUBUB � SJDPWFSBUB � JO � HSBWJ �
DPOEJ[JPOJ�OFM�SFQBSUP�EJ�SJB�
OJNB[JPOF � EFMMÔPTQFEBMF � EJ �
"MFTTBOESJB��-B�QSPHOPTJ�¥�SJ�
TFSWBUB� �4VM �QPTUP �EFMMÔJODJ�
EFOUF � TPOP � JOUFSWFOVUJ �BO�
DIF�J�DBSBCJOJFSJ�EFMMB�DPN�
QBHOJB�EJ�7PHIFSB�DIF�IBO�
OP � BQFSUP � VOÔJODIJFTUB� �
/FMMÔBCJUB[JPOF�DÔFSB�JM�NBSJ�
UP�DIF�IB�TVCJUP�TPDDPSTP�MB�
EPOOB� � -ÔJODIJFTUB � EPWS� �
DIJBSJSF�QSJNB�EJ�UVUUP�MB�DBV�
TB�EFMMB�DBEVUB�F�EPWS��TUBCJ�
MJSF�TF�MF�MFTJPOJ�SJQPSUBUF�TP�
OP�DPNQBUJCJMJ�DPO�MB�EJOB�
NJDB�EFMMÔJODJEFOUF�EPNFTUJ�
DP�

-B�ESBNNBUJDB�WJDFOEB�¥�
BWWFOVUB
�QPDP�EPQP�MB�NF[�
[BOPUUF�EJ�JFSJ
�JO�VOÔBCJUB[JP�
OF�EJ �WJB �99�TFUUFNCSF� �-B �
EPOOB�FSB�JO�DBTB�DPO�JM�NBSJ�
UP �F �DPO� JM � GJHMJP� �1SPCBCJM�
NFOUF�FSB�JO�DJNB�BMMB�TDBMB�F�
IB�QFSTP�MÔFRVJMJCSJP
�PQQVSF�
¥�TDJWPMBUB��&Ô�QSFDJQJUBUB�TJ�
OP�JO�GPOEP�F�QSPCBCJMNFOUF�
IB � CBUUVUP � MB � UFTUB � EJWFSTF �
WPMUF��-F�DPOEJ[JPOJ�EFMMB�QB�
ESPOB�EJ�DBTB�TPOP�TFNCSBUF�

TVCJUP�HSBWJ�F�DPT©�JM�NBSJUP�
IB � DIJFTUP � MÔJOUFSWFOUP � EFM �
QFSTPOBMF�EFM������-B�DFOUSB�
MF�PQFSBUJWB�IB�JOWJBUP�TVM�QP�
TUP�MÔBNCVMBO[B�F�MÔBVUPNF�
EJDB��-F�DPOEJ[JPOJ�EFMMB�GFSJ�

UB�TPOP�TFNCSBUF�TVCJUP�TF�
SJF�QFS�JM�USBVNB�DSBOJDP��4B�
SB�$BUFOBDDJ�¥�TUBUB�TPUUPQP�
TUB�BMMF�QSJNF�DVSF�JO�DBTB�FE�
¥�TUBUB�QPJ�USBTGFSJUB�BMMÔPTQF�
EBMF�EJ�"MFTTBOESJB��2VJ�VMUF�

SJPSJ�BDDFSUBNFOUJ�IBOOP�BD�
DFSUBUP�MB�HSBWJU��EFMMB�TJUVB�
[JPOF��1PJ�JM�SJDPWFSP�OFM�SF�
QBSUP�EJ�SJBOJNB[JPOF��*OUBO�
UP�JM�NBSJUP�¥�TUBUP�JOUFSSPHB�
UP�EBJ�DBSBCJOJFSJ�
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-ÔJOEBHJOF�EFMMB�(VBSEJB�EJ�'J�
OBO[B�EJ�3PNB�QFS�J�QSFTVOUJ�
SFBUJ�USJCVUBSJ�DPNNFTTJ�EBMMB�
TPDJFU� � EJ � WJHJMBO[B � QSJWBUB �
$FOUSBMQPM�TSM
�F�JM�DPOTFHVFO�
UF�TFRVFTUSP�QSFWFOUJWP�EJ�CF�
OJ�QFS�VO�WBMPSF�EJ�DJSDB���NJ�
MJPOJ�EJ�FVSP
�IB�SJDBEVUF�TVMMF�
HVBSEJF�HJVSBUF�JO�TFSWJ[JP�OF�
HMJ�JNQJBOUJ�&OJ��

*M � TFRVFTUSP � EFMMB � 'JOBO[B �
IB�SJHVBSEBUP�BODIF�MB�4FWJUB�
MJB�4JDVSF[[B�TSM
�MB�TPDJFU��DIF�
¥ � TVDDFEVUB � BMMB � $FOUSBMQPM� �
%B�RVJ � MF � SJDBEVUF �QFS � MF ��� �
HVBSEJF�HJVSBUF�F�J�USF�BEEFUUJ�
BMMB � QPSUJOFSJB � DIF � MBWPSBOP �
QFS�MB�4FWJUBMJB�BMMÔ&OJ�HSFFO�EB�
UB�DFOUFS
 � JNQJBOUP�DPMMFHBUP�

BMMB � SBGGJOFSJB� � 1SPCMFNJ � QP�
USFCCFSP�FTTFSDJ�BODIF�QFS�J�MB�
WPSBUPSJ�EFMMB�3PTTFUUJ �HSPVQ
�
DIF�DPO�4FWJUBMJB�BWFWB�DPTUJ�
UVJUP�VOÔBTTPDJB[JPOF�UFNQP�
SBOFB�EJ�JNQSFTF�	"UJ
�QFS�QBS�

UFDJQBSF�BM�CBOEP�EJ�&OJ�QFS�JM�
TFSWJ[JP�EJ�HVBSEJB�BHMJ�JNQJBO�
UJ�EJ�4BOOB[[BSP�F�'FSSFSB��

j%B�EVF�NFTJ�J�MBWPSBUPSJ�EJ�
4FWJUBMJB�OPO�QSFOEPOP�MP�TUJ�
QFOEJP�Ñ�TQJFHB�"ESJBOP�1FSDP�
DP
�TJOEBDBMJTUB�EFMMÔ6HM�Ñ��*�MB�
WPSBUPSJ�EJ�3PTTFUUJ�TPOP�VOB�
USFOUJOB
�UVUUF�HVBSEJF�HJVSBUF�
DIF�TJ�PDDVQBOP�EFMMB�SBGGJOF�
SJB
�F�JM����	PHHJ�QFS�DIJ�MFHHF
�
OES
�EPWSFCCFSP�FTTFSF�QBHBUJ��
*�EJSJHFOUJ�IBOOP�EFUUP�DIF�GB�
SBOOP�JM�QPTTJCJMF�QFS�GBS�BWFSF�
MP�TUJQFOEJP�SFHPMBSF�P�BMNFOP�
VOB�QBSUF�EFMMP�TUJQFOEJP�BJ�EJ�
QFOEFOUJ
�NB�J�QSPCMFNJ�DJ�TP�
OP�QFSDI¦�MÔBQQBMUP�¥�TUBUP�QSF�
TP�EB�4FWJUBMJB
�DIF�IB�SJDFWVUP�
J�TPMEJ�EBMMÔ&OJ�NB�OPO�MJ�IB�HJ�
SBUJ�B�3PTTFUUJx��� 	DMB�NBM�
�

BMMB�SBGGJOFSJB�EJ�TBOOB[[BSP

(VBSEJF�HJVSBUF
����QPTUJ�JO�CJMJDP
4UJQFOEJ�DPOHFMBUJ�BMMB�4FWJUBMJB
�QSFPDDVQB[JPOF�BMMB�3PTTFUUJ
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1JBOP�EJ�MBWPSJ�EJ�GJOF�BOOP�B�
(BSMBTDP� � *M � $PNVOF � IB � HJ� �
TUBO[JBUP�PMUSF��NJMB�FVSP�QFS�
TJTUFNBSF�WJB�1BSJOJ�F�WJB�997�
"QSJMF� � *O �RVFTUF �WJF �DÔFSBOP �
EFJ�UPNCJOJ�TQSPGPOEBUJ��"WWBM�
MBNFOUJ�QFSJDPMPTJ�DIF�IBOOP�
SFTP � OFDFTTBSJP � MÔJOUFSWFOUP� �
j.B�DPO�J�GPOEJ�DIF�DJ�TPOP�SJ�
NBTUJ�B�EJTQPTJ[JPOF�JO�CJMBO�
DJP � GBSFNP � BMUSJ � MBWPSFUUJ � EJ �
BTGBMUBUVSB�EB�RVJ�B�GJOF�BOOP�Ñ�
BOOVODJB�MÔBTTFTTPSF�BJ�-BWPSJ�
QVCCMJDJ�'SBODFTDP�4BOUBHPTUJ�
OP�Ñ��*OUFSWFSSFNP�B�NBDDIJB�
EJ�MFPQBSEP�QFS�BSHJOBSF�MF�TJ�
UVB[JPOJ�EÔFNFSHFO[B�TVMMB�SF�
UF�TUSBEBMF�EJ�(BSMBTDPx��1SPW�

WFEJNFOUJ�DIF�DPNVORVF�TP�
OP�JOTVGGJDJFOUJ�QFS�VOB�TJTUF�
NB[JPOF �PUUJNBMF �EJ � UVUUF � MF �
TUSBEF�EJ�(BSMBTDP��j/FM������
BCCJBNP�HJ��JOUFO[JPOF�EJ�GBSF�
JO�NPEP�EJ�TUBO[JBSF�JO�CJMBO�
DJP�VOB�DJGSB�DPOTJEFSFWPMF�QFS�
GBSF�VO�WFSP�F�QSPQSJP�QJBOP�EJ�
SJGBDJNFOUP�TUSBEF
�OPO�TPMP�MB�
WPSJ�EJ�TJTUFNB[JPOF�DPNF�QPT�
TJBNP�GBSF�PSBx
�BHHJVOHF�4BO�
UBHPTUJOP��*M�TJOEBDP�1JFUSP�'B�
SJOB
�DIF�¥�BODIF�BTTFTTPSF�BM�
#JMBODJP
 � JOGBUUJ � IB � QBSMBUP �
BQFSUBNFOUF�EFMMB �QPTTJCJMJU� �
DIF�JM�$PNVOF�BQSB�VO�OVPWP�
NVUVP � 	EBUP � DIF � OF � TUBOOP �
TDBEFOEP�EJ�WFDDIJ
�QFS�TUBO�
[JBSF����NJMB�FVSP�QFS�JM�QJBOP�
TUSBEF�������� 	T�CBS�
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$BTF�TWBMJHJBUF�JO�WJB�&SCPHOFUUB�
F�JO�WJB�7JDJOBMF�1BWFTF��/FMMB�DB�
TB�BUUVBMNFOUF�EJTBCJUBUB�EJ�WJB�
&SCPHOFUUB�J�MBESJ�OPO�IBOOP�USP�
WBUP�OVMMB�EJ�WBMPSF�TV�DVJ�NFUUF�
SF�MF�NBOJ�NB�IBOOP�NFTTP�B�
TPRRVBESP�MF�WBSJF�DBNFSF
�QSP�
WPDBOEP�EBOOJ�BJ�TFSSBNFOUJ�JO�
UFSOJ
 �NPCJMJ �F � TVQQFMMFUUJMJ� � *O �
WJB�7JDJOBMF�1BWFTF
�OFMMB�DBTB�EJ�
EVF�QFOTJPOBUJ
�J�NBMWJWFOUJ�IBO�
OP�GPS[BUP�MB �QPSUB�TFDPOEBSJB�
EÔJOHSFTTP �EFMMB �WJMMFUUB �F
 �VOB �
WPMUB�JO�DBTB
�IBOOP�SBDJNPMBUP�
RVBOUP �QPTTJCJMF � USB � DPOUBOUF
 �
HJPJFMMJ�F�BMDVOJ�DBSJ�SJDPSEJ�EJ�GB�
NJHMJB
�USB�DVJ�BMDVOF�NFEBHMJF�F�
POPSJGJDFO[F�EFMMÔVPNP��*M�EBO�
OP�¥�WBMVUBCJMF�DPNQMFTTJWBNFO�

UF�JO��NJMB�FVSP��*O�WJB�&SCPHOFU�
UB�MB�CBOEB�¥�FOUSBUB�JO�VOB�DBTB�
DIF�TJ�BGGBDDJB�TVMMB�TUSBEB�QSJODJ�
QBMF��*�SFTJEFOUJ
�NBESF�F�GJHMJP
�
TPOP�BUUVBMNFOUF�SJDPWFSBUJ�OFM�
MB�MPDBMF�DBTB�EJ�SJQPTP�QFS�NB�

MBUUJB� �#FO � TBQFWBOP � J � MBESJ �EJ �
OPO�USPWBSF�PTUBDPMJ�F�TPOP�FO�
USBUJ�EBMMB�QPSUB�QSJODJQBMF��.B�
ESF�F�GJHMJP�BWFWBOP�QFS¯
�JO�WJTUB�
EFM�MPSP�SJDPWFSP
�QSFDBV[JPOBM�
NFOUF�DPOTFHOBUP�RVBOUP�EJ�WB�
MPSF�JO�MPSP�QPTTFTTP�BE�BMDVOJ�
QBSFOUJ� � MB �CBOEB
 �BDDPSUBTJ �EJ �
OPO�BWFSF�OVMMB�EJ�WBMPSF�EB�SV�
CBSF
�TJ�TBSFCCFSP�GPSTF�WFOEJDB�
UJ�MBTDJBOEPTJ�BMMF�TQBMMF�QFTBOUJ�
EBOOJ�BHMJ�BSSFEJ�JOUFSOJ��

*O�WJB�7JDJOBMF�1BWFTF
�EJ�QSJ�
NB�NBUUJOB
�J�TPMJUJ�JHOPUJ�IBOOP�
OPUBUP�J�EVF�QFOTJPOBUJ�VTDJSF�EJ�
DBTB�QFS�MF�DPNQFSF�F�TPOP�FO�
USBUJ�JO�B[JPOF��%BM�SFUSP�EFMMB�WJM�
MFUUB�IBOOP�GPS[BUP�MB�QPSUB�TF�
DPOEBSJB��RVJOEJ�TJ�TPOP�BQQSP�
QSJBUJ�EJ�UVUUJ�HMJ�PHHFUUJ�EJ�WBMPSF�
USPWBUJ�OFJ�DBTTFUUJ��� 	Q�D�


$BEF�EBMMF�TDBMF
�HSBWF�EPOOB�EJ����BOOJ
3JDPWFSBUB�JO�SJBOJNB[JPOF�EPQP�M�JODJEFOUF�OPUUVSOP�JO�VOB�DBTB�EJ�WJB�99�TFUUFNCSF��*M�NBSJUP�IB�DIJBNBUP�J�TPDDPSTJ
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j2VFM�DPSSJEPJP�TDPMBTUJDP �&Ô�
TFNQSF�TUBUP�JO�TJDVSF[[B�F�MP�
¥�UVUUPSB��5VUUP�JM�SFTUP�NJSB�B�
EJTDSJNJOBSF � MÔPQFSBUP � EFMMB �
OPTUSB � BNNJOJTUSB[JPOF � DP�
NVOBMFx��RVFTUB�¥
�JO�TJOUFTJ
�
MB�SJTQPTUB�EFM�TJOEBDP�1BPMP�
"OTBOESJ�BMMF�BDDVTF�NPTTF�EB�
BMDVOJ�HFOJUPSJ�EJ�BMVOOJ�EFMMB�
TDVPMB�FMFNFOUBSF��*�HFOJUPSJ �
IBOOP�EFUUP�DIF�DÔ¥�VO�CVDP�
JO�VO�DPSSJEPJP�EFM�QMFTTP�TDP�
MBTUJDP
�DIF�DPOTFOUF�EJ � SBH�
HJVOHFSF�MB�QBMFTUSB�JOUFSOB�

j-B � OPTUSB � QSFDJTB[JPOF � � �
QSPTFHVF�JM�TJOEBDP���¥�EPWFSP�
TB�QFS�VOB�DPSSFUUB�JOGPSNB�
[JPOF��2VFTUF�BGGFSNB[JPOJ�WP�

HMJPOP�NFUUFSF�JO�DBUUJWB�MVDF�
JM�CVPO�SBQQPSUP�FTJTUFOUF�USB�
JM � DPNVOF � F � MÔJTUJUVUP � DPN�
QSFOTJWP � EJ �.FEF
 � B � DVJ � MF �
TDVPMF �EJ � 1JFWF � BQQBSUFOHP�
OPx��*OTPNNB
�JM�QSPCMFNB�B�
EFM�QFSJDPMP�QFS�J�SBHB[[J�OPO�
TBSFCCF�NBJ�FTJTUJUP �j/FTTV�
OB�TJUVB[JPOF�EJ�QFSJDPMP�QFS�
HMJ�BMVOOJ���BGGFSNB�JM�TJOEBDP���
DPNF�JOWFDF�TUSVNFOUBMNFO�
UF�BGGFSNBUP�EB�RVBMDVOP��-B�
TJUVB[JPOF � EFM � DPSSJEPJP � TF�
NJOUFSSBUP�FWJEFO[JB�DIF�¥�JO�
BUUP
�B�NBHHJPS�UVUFMB
�VO�QSPW�
WFEJNFOUP�EJ�EJWJFUP�EJ�BDDFT�
TP�F�USBOTJUP�EFM�DPSSJEPJP�TUFT�
TP
 � DIF � SFTUB � JNQFSDPSSJCJMF �
EBM�QFSTPOBMF�TDPMBTUJDP�F�EB�
HMJ�BMVOOJx�� �	Q�D�
�

&MFNFOUBSJ�EJ�1JFWF�EFM�$BJSP
*M�TJOEBDP�SJTQPOEF�BMMF�BDDVTF

TBOOB[[BSP

7JMMFUUB�TWBMJHJBUB�JO�WJB�1BWFTF�
5FOUBUJWP�BODIF�JO�VO�JNNPCJMF�BCCBOEPOBUP�EJ�WJB�&SCPHOFUUB

@UXf]�]b�Un]cbY�]b�j]U�9fVc[bYhhU

◗ 30##*0

*M�$PNVOF�EJ�3PCCJP�GB�DBVTB�
BMMÔJORVJMJOP � EFMMÔBMMPHHJP � DP�
NVOBMF�EJ�WJB�.BUUFJ��4J�USBUUB�
EFMMB�DBTB�DPMMFHBUB�BMMÔBDRVF�
EPUUP�DPNVOBMF� �2VFTUP �QFS�
DI¦�TFDPOEP�JM�NVOJDJQJP�MÔJO�
RVJMJOP
�DIF�BWFWB�TPUUPTDSJUUP�
VO�DPOUBUUP �BOOVBMF �EÔBGGJUUP �
DPO�JM�$PNVOF�OFM�����
�OPO�
IB�MBTDJBUP�MÔJNNPCJMF��&E�BO�
DPSB�PHHJ� JM �NVOJDJQJP�OPO�¥�
SJVTDJUP�BE�BWFSF�MB�EJTQPOJCJMJ�
U� � EFMMÔJNNPCJMF� � *OPMUSF
 � TF�
DPOEP�JM�NVOJDJQJP
�JM�UJUPMBSF�
EFM � DPOUSBUUP �EÔBGGJUUP �PMUSF �B �
OPO�BWFS�MBTDJBUP�MB�DBTB
�OPO�
IB�OFNNFOP�POPSBUP�JM�EFCJUP�
NBUVSBUP�OFJ�DPOGSPOUJ�EFM�$P�
NVOF �EJ �3PCCJP� �1FS �RVFTUP �
PSB�JM�UJUPMBSF�EFM�DPOUSBUUP�EÔBG�
GJUUP
�VO�DJUUBEJOP�EÔPSJHJOF�NB�
SPDDIJOB
�TBS��DIJBNBUP�JO�DBV�
TB�EBM�$PNVOF�DIF�IB�BTTPMEB�
UP�VO�BWWPDBUP
�(JPSHJP�$BSFTB�
OB
�QFS�SJBWFSF�	BODIF�DPBUUJWB�
NFOUF
�MÔBMMPHHJP��� 	T�CBS�
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"MMPHHJP�PDDVQBUP
JM�$PNVOF�GB�DBVTB
QFS�SJBWFSMP�
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*OJ[JBUJWB�EFM�$PNVOF�EJ�.PS�
UBSB �QFS � BJVUBSF � MP � TIPQQJOH �
OBUBMJ[JP�OFJ�OFHP[J�EFM�DFOUSP�
TUPSJDP�EFMMB�DJUU���5VUUJ�J�TBCBUJ�
EJ�EJDFNCSF�MB�TPTUB�OFHMJ�TUBMMJ�
CMV�B�QBHBNFOUP�EFM�DFOUSP�TB�
S��HSBUVJUB��j7PHMJBNP�EBSF�VO�
TFHOBMF � BJ � DPNNFSDJBOUJ � EFM �
DFOUSP � � � TQJFHB � MÔBTTFTTPSF �
DPNQFUFOUF � -VJHJ � (SBOFMMJ � � �
-ÔPCJFUUJWP�¥�RVFMMP�EJ�GBWPSJSF�
JM�SJDBNCJP�EJ�BVUP�QBSDIFHHJB�
UF�JO�DFOUSP��1FS�RVFTUP�OPO�GB�
SFNP�QBHBSF�JM�CJHMJFUUP
�NB�MF�
BVUP�EPWSBOOP�FTQPSSF�JM�EJTDP�
PSBSJP� �1PUSBOOP �TUBSF � GFSNF�
OFM � QBSDIFHHJP � BM � NBTTJNP �
VOÔPSB�DPOTFDVUJWB��$PT©�QFO�
TJBNP�DIF�SVPUFSBOOP�QJ¶�BV�
UP�JO�DFOUSP�EVSBOUF�JM�QFSJPEP�
OBUBMJ[JP� � *O �CVPOB � TPTUBO[B �
DPO�JM�TBCBUP�HSBUJT�BWSFNP�UVU�
UJ�J�GJOF�TFUUJNBOB�EJ�EJDFNCSF�
DPO�MB�TPTUB�HSBUJT�JO�DFOUSP��-B�
EPNFOJDB�HJ��OPO�TJ�QBHB
�DPO�
UJOVFS��DPT©x��� 	T�CBS�


NPSUBSB

"�EJDFNCSF�BM�TBCBUP
OPO�TJ�QBHIFSË�
JM�UJDLFU�QFS�MB�TPTUB�
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